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Abstract

This research has done for the purpose of recovering
instruments for the monetary policy in the frame of unusury
banking.To approach of our purpose, we have provided the seven
chapters in below.

In the first chapter, we considered the subject that was
presented in this field by the Muslim thinkers inside and outside
of Iran.

The core in the second chapter is based on the economic
issues of research subject. In this chapter we clarify the purpose
of monetary policy, explaining its effect on the view of economic
approaches. The final part of this chapter is specialized to explain
the instruments of monetary policy and its effective mechanism.

Since we follow the instruments of monetary policy in the
field of unusury banking, in the third chapter two subjects were
explained: First a report of unusury banking and the ways
presented by Islamic thinkers, are about attraction of deposite
and granting facilities. The second subject explains the purposes
of monetary policy in the frame of such a system. Evidently,

monetary policy should use in direction of these purposes.



The fourth chapter is specialized to subjects that
jurisprudence inference of monetary instruments stays on. These
points are:

A- Seperation between micro and macro view in matters;

B- Entity of money;

C- Being fungible and having price of money (unfungible);

D- Usury issue.

The matters about usury that we need in chapter five and six,
were considered in the discussion of usury.

Chapter five and six - the important core of research - are
considering jurisprudency instruments in two seperated parts. In
chapter five by considering common instruments in usury system
is concluded that only the rate of the legal saving may be used in
unusury system.

Also mentioned that governmental debentures could be used
in some condition.

In chapter six as presenting and criticizing the suggestion
concerned to new instruments, we proceeded to correct and
complete them.

Some instruments considered are:

- Motharebeh papers;

- Partnership papers;

- Without profit debentures;

- Prize debentures;



- To discount government demands from people in central
bank.

Meanwhile partnership papers are the best instrument.
Motharebeh papers and discounting governmental demands from
people are in next line. In this part also other instrument was
presented and considered as "Purchasing necessary equipments of
governmental part and rented to government".

At the end also in the issue that is tittled "Instruments of
monetary policy" we have a glance at the function of monetary

policy before and after the victory of Islamic Revolution.






