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Commercial contracts calling for the purchase or sale of

specified quantities of commodities at specified future dates.
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and the term commodity is used to define the underlying

asset, even though the contract is frequently divorced from the

Britannica, Micropaedia 1988 V. 5 p. 65. (\)
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product. it therefore differs from a simple forward purchase or
Sale in the cash market, which involves actual delivery of the

commodity at the agreed time in the future.
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Futures Markets, on the other hand, genrally permit
trading in a number of grades of the commodity to protect
hedger sellers from being "cornered" by speculators buyers
who might therwise insist on delivery of a particular grade
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whose stocks are small. Since a number of alternative grades
can be tendered the futures market is not suitable for the
acqu1s1t10n of the physical commodite. For this reason physical
delivery of the commodities in fulfillment of the futures
contract generally does not take place, and the contract is
usually settled between buyers and sellers by paying the
difference between the buying and selling price.
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The promise to pay which appears on their face is now
utterly meaningless. Not even in amounts of L1,700 can notes
now be converted into gold. The note is no more than a piece
of paper, of no intrinsic value whatever and if it were presented
for redemption, the bank of England could honour its "
promise to pay One pound" only by giving silver coins or
another note but it is accepted as money throughout the british
Isles.
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Ben Horim and H. Levy, Financial Management in an inflationary ()
Environment "P. 37-40, as quoted by Umar Chapra in his paper,

"Indexation, theory, experience and issues from Islamic perspective" p. 3.
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if the delicate sheaths containing the nerves are cut,
however, as must happen if a nerve is partially or completely
severed, regeneration may not be possible. Even if regeneration
occurs, it is unlikely to be Complete... defective nerve

regeneraltion is the main reason why limb grafts usually are

unsatisfactory. A mechanical artificial limb is likely to be of

more value to the patient"
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Replacement of severed hands and arms has been tried in a

few patients, and some of the results appear to have been
worthwhile; replacement of lower limbs seem much less

Encyclopaedia Britannica V. 28p. 747 ed 1988 (1)
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justifiable, because the patient is likely to be better off with an

artificial leg "
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