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Abstract

This study is addressing the subject of the wealth of The Oil
and its Provisions in Islamic Jurisprudence, bringing up the defini-
tion of the oil, shedding the light on its discovery, cities, impor-
tance and the know - how of the management hereto.

Next, I have highlighted the matter of the ownership of the
oil, revealing that there is no Zakat if the oil is owned by the State,
but if the oil is owned by individuals by the virtue of feudalism or
franchise, therefore, it is obligatory the Zakat should because here-
upon, in accordance with the known provisions of Zakat as set out
in the Provisions and Regulations related in Islamic Jurisprudence.

Thereafter, I have discussed the matter of the privileged oil
contracts, indicating the meaning of such privileges, and the rulings
and types of this matter in accordance with the Islamic Jurispru-
dence, comparing with some of the Positive Laws, concluding my
study to address the Stock Market of the Oil, regulations and pro-
visions related, as well as, the substitutes as stated in Islamic Juris-
prudence.

Accordingly, the researcher finds that it is necessary to acti-
vate the studies and invitations that shall afford to Islamic World
know the economic resources that Almighty ALLAH provides to
this World, how to administer, invest and maintain this wealth,
subsequently, how to distribute the revenues as state in Islam to en-

compass all existing and future generations in the same manner.
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