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An Option of Cancel Right in Electronic Contracts
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Abstract

The most important duty of law and jurisprudence is to fulfill the social needs of life in modern ages, and
communication and technology are indebted to the human’s creative mind. Trades and transactions are the basic
elements of economy in today's life. Electronic trading is an undeniable necessity in modern times and not
considering it causes ignorance and passivity. In a world of innovation and technology, the mentioned debate is
one of the effective factors. Meanwhile, electronic commerce is gradually becoming a replacement for traditional
methods and there are ample ways for the dissolution of the contract one of which is terminating the contracts
according to one of the parties’ free will and this is called “option”. Since the main basis of the realization of the
options is the “non-harm rule” and the aim is to prevent either parties’ losses, the options are of great importance
in electronic contracts in which dealers are more exposed to losses caused by the contract due to particular
features such as not being present and having the possibility to see the object being traded. The issue of options
in electronic contracts is one of the fields which requires more attention.
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