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Abstract

Speculation has been a significant investment formula for Muslims in
developing their money. It involves a wealthy investor who cooperates
with a worker lacking money but not experience, to form a bilateral
relationship that allows them to invest in profitable business. This
investment formula was ideal for small and medium deals, but with the
emergence of complex trade relations and investment formulas,
speculation in its old jurisprudence no longer meets the needs of the
flourishing Islamic market. With the growth of Islamic banks as an
alternative to usurious banks, scholars in Islamic jurisprudence and
economics have tried to develop the idea of speculation to align with
the new reality and its requirements. One of the most significant
innovations is the collective speculation system, also known as joint
speculation.

However, the researcher notes that many of the established
jurisprudence, especially in terms of profit distribution and calculation,
are no longer applicable in the modern application of speculation,
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particularly in the Islamic banking sector. The expansion and growth
of Islamic banks have led to the continuing development of joint
speculation as an investment formula. Although the modern application
of speculation may contradict the traditional jurisprudence, it still
remains a vital investment formula for the Muslim market, and Islamic
banks should continue to develop and innovate it to meet the market's
growing demands.

Keywords: profits, Islamic banking, jurisprudence, investment
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