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Fixing prices and wages and its provisions in the Islamic
economy.

Ahlam Hamdan Saeed Al-Otaibi.
Ministry of Awqaf and Islamic Affairs, Kuwait
Email: OMNWAFA@HOTMAIL.COM

Abstract:

Islamic Sharia has given the state the right to monitor
economic activity so that it is within the framework of the
teachings of Islam and its basic legislation. In the history of Islam,
a governmental body has emerged that specializes in the issue of
monitoring markets and ensuring that the economic activity of
individuals proceeds within its correct legal framework, and the
question that can be raised here. Is the state satisfied in Islam
with this monitoring role? in fact, it aims to preserve the freedom
of the market and the freedom of prices arising due to the forces
of supply and demand in the market without external influence?
Or that the state has the right in Islam to intervene directly to
affect the freedom of the market. This is by imposing compulsory
prices for goods and services, determining workers’ wages, and
So on.

Keywords: Prices, Wages, Provisions of wages and prices,
Fixing, Economy
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