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Abstract

Islamic banks in general - and Faisal Islamic Bank of Egypt in
particular - are prominent and bright in the economies of Islamic
countries, as they mimic the Islamic model of development,
which is governed in the community by the rules of Shari'a , and
is based on Islamic finance. Ensures that justice is achieved
between all parties in an absolute manner, without discrimination
against side for another.

Critics of the Islamic development system, however, distort it to
the point that it has been described as usurious such as traditional
banks.

and This distortion is the result of the lack of clarity of some
items in the budget, which disclose the identity of funding;
whether Murabaha or speculation or participation, etc. in all
dimensions and gains of profits and returns.

We have noted and suggested some of the items to the bank
Which denies this criticism , especially we have clarified the
fundamental differences between the credit and financing
formulas , and that the work of the Islamic banks belong to the
category of financing.

But this work requires a commendable effort by the Shari'a
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Supervisory Boards of Islamic banks , and responsibility and a
secretariat that they must perform to the public of those dealing
with these Islamic banks, because the Islamic banks are governed
by two authority :

First: - The administration, and its boards.

Second: - Shari'a Supervisory Boards, which are entrusted with
the governance of the Bank's business on the balance of Islamic

Shari'a, and they are more suitable and worthy.
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