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Tawarruq, its types, and its relationship to the sample,
and the sale of debt and tawarruq (securitization)

Shahat Ramadan Juma.

Arab East Colleges, Riyadh, Kingdom of Saudi Arabia.
E-mail : ABHWI@YAHOO.COM

Abstract:

Tawarruq is to buy a bad commodity, then sell it for cash to a
non-seller for less than what he bought it with, and the term
tawarruq is specific to Hanbalis and others mention it within
the sample, and the public agrees that selling a sample is
selling a commodity at a price plus a bad one, so that the
buyer sells it again for a lower present price, and the jurists
differed about its truth and image. And it is permissible
according to Al-Shafi’i absolutely, unlike the public and not
one of the forbidden, and the ruling on its forms varies, some
of which are forbidden, some of which are permissible, and
some of which are disliked, and organized bank tawarruq: the
seller (the bank) sells a commodity to the tawarruq for a
deferred price, then the seller acts on behalf of the buyer to
sell the commodity in cash On another side, which is
forbidden according to the majority of contemporaries, the
same is the reverse tawarruq, which is the fact that the
mutawarriq is the institution, and the financier is the customer,
and the difference between sample and bank tawarruq is that
the sample is to sell the commodity to the first seller. You
were authorized to sell it to a third party, and bank tawarruq
included two sales in one sale, namely: the two deals of the
Naseeh and the cash in one transaction, and one sale.

Key words: Tawarq, alaistisnae, Converting the debt into an
instrument, Debt, Securities.
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