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Abstract

The finance lease contract is one of the
newly emerging forms of financing, and it
has received the attention of financial in-
stitutions in various countries of the world,
but it faces a wide juristic debate about its
reality and legitimacy, which are based on
its formula and a result of the overlapping
of its provisions between the sales and
rental contracts.

Therefore, most of the countries tended to
regulate its provisions as an emerging con-
tract of a special nature. In the Kingdom
of Saudi Arabia, the finance lease system
was issued in 1433 AH, then its executive
regulations in 1434 AH, so we organized
the provisions of this contract.

The Saudi regime has set a unique indepen-
dent path for it in deciding the provisions
of this contract. Where the regime worked
to find a new formula that is consistent with
the rules of transactions in Islamic juris-
prudence and maintains a balance between
the two parties to the contract, Therefore, it
is closer to justice and fairness.

This research will address the most im-
portant issue decided by the system and
its executive regulations: the direction of
the system to determine a new formula
for the financial lease agreement that is
consistent with the provisions of Islamic
jurisprudence. It is distinguished from the
traditional formula of this contract, and by
deciding on this new formula, the features
of this contract are defined, its nature and
its components are clear. All that to facil-
itate the application of its provisions and
determine its implications.
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In the first topic we discussed the doctrinal
trends of the finance lease. Then, we devot-
ed the second topic to the doctrinal trend
of the finance lease in the Saudi system.
Finally, for the third topic, we presented
two contractual models that are compatible
with the new form of financing lease in the
system.
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Finance lease formula
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