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Priee control and monopoly

This paper studies the
relationship  between  price
control and monopoly. The paper
starts by Pointing out to the view,
adapted by both fight scholars
and economists, which affirm
that price determination should
be left for demand and supply
forces, and that price control can
be applied only in the case of
monopoly. The paper then
highlights the negative effects of
price control on quality, inflation,
wasting economic resources,
encouraging black markets and
corruption
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