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Market value of securities and the impact of its change on
deferred zakat
Professor Roudaina Ibrahim Alrifai
The University of Jordan

Abstract

This study explores the impact of currency market value fluctuations
on zakat, a financial transaction in Islamic jurisprudence. The concept
of market value in both Islamic jurisprudence and contemporary
economics is clarified, followed by an analysis of its effect on the zakat
of deferred finance papers. Since market value can fluctuate, the study
examines the impact of a decrease in currency value and its potential
worthlessness. The study recommends that in such cases, the zakat
giver should compensate the receiver for any differences due to the
change in currency value.
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