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abstract

This research an overview of the market for Financial Forward and futures
contracts. In many ways,these contracts are similar .In fact ,it is useful to
think of the futures contracts as a specialized forward agreement .At the
same time however [forward and futures have important differences that
are cruial to understanding their practical adventages and limitations as
instruments to hedge or speculate in financial markets. Forward and
Futures contracts are traded on a variety of financial comodities -in fact ,in
many of the same commodities. Most importantly ,futures contracts differ
from their forward counterparts by being traded over adn organized
exchange .The feature of an organized exchange requires the - :tures =
contracts to have highly standardized dimension .At the same time the
exchange allows for the intraction of anonymous buyers and sellers ,and
proriodes substantial liquidity to futures market as compaired to the
market for forward contracts also described about financial system of
Islam then answerd to this question can It possible to design modell for
forward and futures contracts in Islamic Financial system and in the
advantage of this résarch answered to the question that It can be possibie

to design Islamic forward and futures contracts.
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