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Abstract
The emergence of Islamic banking as a global reality dates back to the early 1970s,

with the significant role of banking in the economy and its numerous benefits
coinciding with the dominance of interest-based financial markets worldwide. Islamic
scholars and thinkers were motivated to utilize this industry by addressing the Shari‘ah
issues of conventional banking. Additionally, the differences between the Shi‘a and
Sunni schools of thought led to the formation of various models of Islamic banking in
different countries. Although all banks share the common goal of eliminating interest
from Islamic banking operations, they differ in terms of contracts, resource allocation,
and transaction methods. Therefore, this research focuses on a comparative analysis of
Islamic banking in Shi'a and Sunni jurisprudence, with the main objective being to
identify the similarities and differences between the two schools. The research
methodology employed in this study is descriptive and comparative analysis, relying
on library studies, fatwa consultation, and unstructured interviews for data collection.
The research first addresses the theoretical and jurisprudential comparison of Islamic
banking and subsequently examines the performance of Islamic banking in relation to
deposit-taking and provision of facilities from the perspectives of Shi'a and Sunni
jurisprudence. The results of the research indicate that both Shi‘a and Sunni jurists
agree on the prohibition of interest in banking operations and the establishment of joint
current accounts and savings. However, differences arise in investment deposits, loan

facilitations, debt purchasing, fees, and late payment penalties.

Keywords: Islamic Banking .Figh Shia Figh Sunni
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