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Due to the growth of financial markets in the world, the risks and economic risks of these markets are increasing
day by day. Economists have always sought reliable solutions to either minimize these risks and be able to do
something to reduce the likelihood of future losses. As a result, it can be said that insurance is one of the most
effective ways to turn future uncertainties into relatively safer conditions. Which was the best tool to reduce the
losses caused by these risks in the future.

But this factor has caused the insurance market to fail and there is always government interference in this market.
n this research, in addition to the definition of insurance from an economic and jurisprudential perspective, these
problems in the insurance industry are examined and after explaining and presenting the reasons that this industry
can not survive without government intervention, to provide an alternative to Insurance is paid. This alternative
means that Takaful not only does not have the economic problems of the insurance industry, but also is more in
line with the Shari'a standards, and the contracts used in the Takaful industry are more in line with Islamic
contracts.
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