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2 _ “takaful” means a scheme based on brotherhood, solidarity and mutual assistance which

provides for mutual financial aid and assistance to the participants in case of need whereby the
participants mutually agree to contribute for that purpose
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2 . . . .
“operator” means a company or a society which carries on takaful business;

® _ “participant” includes, where a certificate has been assigned, the assignee for the time being

and, where they are entitled as against the takaful operator to the benefit of the certificate, the
personal representatives of a deceased participant

“_ “contribution” means takaful instalment payable by participants

> “takaful benefits” includes any benefit, pecuniary or not which is secured by a takaful

certificate, and “pay” and other expressions, where used in relation to takaful benefits, shall be
construed accordingly;
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! _ “takaful business” means business of takaful whose aims and operations do not involve any
element which is not approved by the Syariah
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% _ Ingosstrakh assurance company
* _ Allance assurance company

> - Eagle star assurance company
® _The Yorkshire assurance company
’ - Royal assurance company
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! _ Natinal Suisse assurance company
2 Phonix assurance company
® - Al Watani assurance company
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! Any person who, by any statement, promises or forecasts which he knows to be misleading, false,
or deceptive, or by any fraudulent concealment of a material fact, or by the reckless making
(fraudulently or otherwise) of any statement, promise or forecast which is misleading, false or
deceptive, induces or attempts to induce another person to enter into or offer to enter into any
contract of takaful with an operator shall be guilty of an offence and shall, on conviction, be liable
to a fine not exceeding twenty thousand ringgit or to imprisonment for a term not exceeding one
year or to both.
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—“takaful certificate” includes any contract of takaful for family solidarity business or general

business whether or not embodied in or evidenced by an instrument in the form of a certificate, and
references to issuing a certificate shall be construed accordingly. References to a certificate of a
takaful operator include any certificate in respect of which the operator is under any liability,
whether the certificates were issued by the operator or the liability was transferred to the operator
from another
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2 “family solidarity” means takaful for the benefit of the individual and his family;

¥ _general business, that is to say, all takaful business which is not family solidarity business,
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Abstract

Today, insurance is one of the most important social and economic
institutions that aims to cover the risks of the contract. From the
standpoint of legal and religious. there is a nambar of objection

about a insurance, that the most important of thisisa Tricked, usury
and gambling. Following these objections,

some religious began trying to establish a new institution which has
banefits of insurance and drawbacks of that objections. Their efforts

led to the creation a new system called "Takaful industry" . Although

that objection about the insurance have been answered by Imami
scholars. But aside from the question of the legitimacy or illegitimacy
of insurance, the benefits and interests of takaful is more than of
insurance. And is consistent with justice, so it can be useful to
establish in Iran.

In the bigininge of This study. described and explained Takaful

industry according to conventional techniques known in the world,
and then use the library to research about possibility of use this
institutions of the point of legal and law.

The results of this study indicate that Takaful in operational patterns
is fully consistent with religious and is more consistent with justice.

And has the potential to compete with conventional insurance.

Government can do its task, based on providing an adequate standard
of living for the people by helping to establish and growing Takafu.

Keywords: Islamic Insurance (Takaful), Insurance, Insurance
legitimacy.
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