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Abstract

The purpose of this study was to investigate the different theories of Imamiyyah jurisprudence
and related religions regarding participation papers as well as explaining the nature and legal
status of these papers. The method used in this study is descriptive-analytical. It should be said
that partnership papers are those used to raise public funds and to carry out various development,
construction, industrial, and other activities. These securities replace the bonds. From a legal
point of view, the parties to a partnership can be considered as publishers, banks and trustees, and
the subject of the bonds depends on the project being funded. Some jurists see the nature of
partnerships as civil partnerships, although others have argued that they are based on power of
attorney, mudarabah and even assumption. From the jurisprudential point of view, some jurists
have concluded that perhaps the main disadvantages are the guarantee of profit and the guarantee
of the principle of capital. To solve this problem, it has been attempted to solve the problem by
paying off the profits and the use of financial intermediaries, by investing funds into the
representation of the shareholders (buyers) with the users (executors of the project). Not.
However, since it is considered a third party partnership agreement, it can voluntarily guarantee
capital to investors, so that the project executor commits the project to the institution (ultimately
the holders of securities) if the project is lost. To compensate. Although caution should be
exercised in adopting this approach, it is currently being used to encourage the buyer too
publicly.

Keywords: securities, participation bonds, sukuk, usury, company.
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