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Abstract
Bonds, debt which the issuer is committed to the principle of Maturity

certain debt and interest to be determined by the specified time buyers
it.Participation Bonds are securities that have been established on the basis
of partnership contracts and it will Condominium owners are partners in the
project papers. Financing as one of the main topics for beginning and
continuing business process Concern for people Production and economic
institutions. Bonds as one of the tools would be considered. Regarding the
nature of the securities and ensure payment of principal and interest each
different opinions of jurisprudence and legal study programs that here we
are going to check it. Usury nature of the bonds is no doubt But
Participation bonds is controversial So at the beginning of each defined and
evaluated and their similarities and differences arises Finally, with an
emphasis Features of ParticipationBonds and Islamic bonds (sukuk),
including the legal, high-speed liquidity risk is very low and efficiency,
thus making the replacement bonds are useful for bonds and the need for
government support and use of this tool in order to regulate the economy
and raise liquidity wandering in the society.

Keywords: bond,Participation bonds, sukuk, interest, loan
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