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Abstract:

A Part of the financial needs of the government ,government companies
,municipalies,non - government pubic organizations ,Pulbic and private Joint
- stock companies and producing cooperative companies can supplied by
borrowing from people .Rules and regulations regarding borrowing money
by government and public-Jiont stock companies via a mechanism called
obligation bonds.have been foresighted since prior to the LR.revolution .

However ,as circulation such bonds involves profit senses usury lend it
conflicts with the 4th priciple of constitution .

In the recent years,the new mechanism called partnership bonds which
acts in the context of civil partnership ,has substituted the former.The
partnership bonds while providing financial needs of government
,municipality ,nongovernment organizations ,Public and privat Joint- stock
companies and producing cooperative companies ,in comparison with
obligation bonds have more advantages for holders of it .Essentially ,in view
of the different nature of the two bonds correspondingly varying
commitments and effects are attributed to each separately ,the legal nature
of obligation bonds is analyzed in the context of loan contract ,but the legal
nature of partnership bonds will be analyze in the shape of civil partnership
Furthemore ,The member of persons license to circulation of partnership
bonds is before more than those licenced to circulation of obligation bonds.

key words: Obligation bonds - Partnership bonds.
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