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Research Summary:

In recent decades, global financial markets have known rapid progress. So, financial
derivatives were from innovative financial instruments. The most important of which are
futures contracts, because of the volume of transactions in the financial markets, but are these
contracts in accordance with the principles of Islamic regulations? This is what we will try to
know through this modest research. It came in three sections, the first one is introductory
which | defined in it financial markets, their importance, their functions, their types and their
derivative instruments. In the first section, we know the future contracts, their elements and
their origin, and the procedures which are taken before, during and after the execution of
these contracts and the purposes of their dealers of hedging and speculation. In the second
section, | stated the provisions of these future contracts of all kinds and the preponderance of
their sanctity and invalidity and what some specialists proposed of legitimate alternatives to
these innovative contracts such as forward buying and tooling to stimulate Islamic financial
markets.
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Key words:

Financial Markets - Financial derivatives - Futures contracts - Hedging - speculation -
forward buying - tooling.
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