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Cooperative insurance
A Comparative Study

Abstract
Cooperative insurance (reciprocal or takaful) is one of

the topics addressed by the Saudi legislator with a special
legal regulation and its provisions in accordance with the
provisions of Islamic Shari‘a, unlike the Jordanian and
Kuwaliti legislators, who were treated in its traditional form.

The study aimed at the statement of the legal system
governing cooperative insurance in Saudi legislation in
comparison with the Jordanian and Kuwaiti legislations.

The problem of the study was to indicate the
appropriateness of applying the insurance provisions
contained in the Jordanian and Kuwaiti legislations to
cooperative insurance.

The findings of the study are a number of conclusions
and recommendations. The most important of these are:
The provisions of the Jordanian and Kuwaiti legislations
related to insurance have been devoid of any provision
referring to the subject of cooperative insurance. Most
provisions of commercial insurance are not suitable for
applying to cooperative insurance. Can be applied to
cooperative insurance to the extent that it is commensurate
with the autonomy of this type of insurance.

The study recommended that the Jordanian and

Kuwaiti legislators make several recommendations. The



most important of these are the necessity of addressing the
provisions governing cooperative insurance in Islamic
terms, and in proportion to the nature of this insurance, to
be guided by the provisions contained in the Saudi
Cooperative Insurance Companies Control Law and its

Executive Regulations.
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